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Disclaimer

The information contained in this document (“Presentation”) has been prepared by Echo Energy plc (the “Company”). While the information contained herein has been 
prepared in good faith, neither the Company nor any of its shareholders, directors, officers, agents, employees or advisers give, have given or have authority to give, any 
representations or warranties (express or implied) as to, or in relation to, the accuracy, reliability or completeness of the information in this Presentation, or any revision 
thereof, or of any other written or oral information made or to be made available to any interested party or its advisers (all such information being referred to as 
“Information”) and liability therefore is expressly disclaimed. Accordingly, neither the Company nor any of its shareholders, directors, officers, agents, employees or advisers 
take any responsibility for, or will accept any liability whether direct or indirect, express or implied, contractual, tortious, statutory or otherwise, in respect of, the accuracy or 
completeness of the Information or for any of the opinions contained herein or for any errors, omissions or misstatements or for any loss, howsoever arising, from the use of 
this Presentation.

This Presentation may contain forward-looking statements that involve substantial risks and uncertainties, and actual results and developments may differ materially from 
those expressed or implied by these statements. These forward-looking statements are statements regarding the Company's intentions, beliefs or current expectations 
concerning, among other things, the Company's results of operations, financial condition, prospects, growth, strategies and the industry in which the Company operates. By 
their nature, forward-looking statements involve risks and uncertainties because they relate to events and depend on circumstances that may or may not occur in the future. 
These forward-looking statements speak only as of the date of this Presentation and the Company does not undertake any obligation to publicly release any revisions to these 
forward-looking statements to reflect events or circumstances after the date of this Presentation.

This Presentation should not be considered as the giving of investment advice by the Company or any of its shareholders, directors, officers, agents, employees or advisers. 
Each party to whom this Presentation is made available must make its own independent assessment of the Company after making such investigations and taking such advice as 
may be deemed necessary.

Neither this Presentation nor any copy of it may be (a) taken or transmitted into Australia, Canada, Japan, the Republic of Ireland, the Republic of South Africa or the United 
States of America (each a “Restricted Territory”), their territories or possessions; (b) distributed to any U.S. person (as defined in Regulation S under the United States 
Securities Act of 1933 (as amended)) or (c) distributed to any individual outside a Restricted Territory who is a resident thereof in any such case for the purpose of offer for sale 
or solicitation or invitation to buy or subscribe any securities or in the context where its distribution may be construed as such offer, solicitation or invitation, in any such case 
except in compliance with any applicable exemption. The distribution of this document in or to persons subject to other jurisdictions may be restricted by law and persons into 
whose possession this document comes should inform themselves about, and observe, any such restrictions. Any failure to comply with these restrictions may constitute a 
violation of the laws of the relevant jurisdiction.
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Echo Energy: A LatAm focused energy company

o AIM listed LatAm focused energy company with operations in
Argentina, Chile and Bolivia

o Material O&G position with substantial and growing revenue

o production of 1,555 boepd

o Strong Reserves and Resources platform: 2P Reserves of 4.06
MMboe and 2C Resources of 6.51 Mmboe

o Improved financial position post 2020 oil price crash; successful debt
restructuring, gross profit in H1 2021, strong cost control

o Opportunity rich Argentina position

o Exciting renewables strategy

o Highly leveraged to commodity price super cycle

Ticker (LSE: AIM) ECHO

Share price1 0.43 pence GBP

Market cap1 £5.6 million GBP

Shares in issue 1,309,013,085

Revenue H1 2021 $5.9 million USD

Production concessions 5

Average net daily 
production2 1,555 boepd

Net 1P Reserves3 3.13 MMboe

Net 2P Reserves3 4.06 MMboe

Net P50 Contingent 
Resources3 6.51 MMboe

Operating Metrics

Financial Metrics

2Net production 1 Jan 2021 – 31 Dec 2021 3Net Reserves and Resources at 31 Dec 2020

1Share price and market cap on 21st Jan 2022
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Discussion points

Ø Renewables strategy & rationale

Ø Oil & Gas – Accessing the upside

Ø Leveraging commodity prices
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Renewables strategy & rationale

o Strategy

o Identify ‘winning’ projects with strong fundamentals
o With the right partners, de-risk and commercialise to maximum potential
o Leverage Echo capabilities, technical, financial, transactional
o Monetise the value created – sell? financial structuring? cashflow generation?

o Why?

o Strong financial return potential
o Uniquely placed – hugely attractive LatAm resource, right scale, relationships & capabilities
o Diversification
o Newsflow
o Complimentary to existing business – cashflow from renewables can fund high return opportunities
o Attract new investors including ESG focused institutions
o Commitment to ESG and energy transition planning
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Renewables strategy & rationale

o Recent transaction represents important first steps
o Option NOT a commitment
o Attractive 3MW high-grade solar project in Chile with ‘sweet spot’ economics
o Strong local partner
o Very attractive pricing

o Acquiring 70% interest at ground floor terms – no acquisition payment
o Appropriate scale for Echo

o Funding
o Renewables opens funding options not otherwise available

o Non-recourse or project financing
o Avoids dilution of equity shareholders

o Will exercise option only if new funding available on attractive terms

Renewables strategy strengthens Echo and can enable future profitable 
growth
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Asset Vision: Potential of Santa Cruz Sur base business 
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Intervention programme targeting non-producing proved reserves (Tier 1)

Ø Potential for initial production uplift from the Tier 1 portfolio could be up to
7.2 MMscf/d (c.1,300 boe/d) for gas & 360 bbls/d for liquids*1

Ø Portfolio consists of 39 wells divided into three tiers
*1 well production forecast is unrisked and 100% WI
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Unprecedented volatility and now highs in global energy prices
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Brent oil prices (USD)
Global crude price benchmark

Ø Commodity prices have continued to increase as global
economic recovery continues

o Brent benchmark for global oil price has increased by 57%
over the past year

o The upswing in gas prices has outpaced oil; as shown by
European gas benchmark increasing in price by 792% over
2021*1

*1 prices at the Dutch Title Transfer Facility trading facility are quoted in euros per megawatt hour. Dutch TTF prices 
quoted to Dec 21st 2021. All data taken from Trading Economics at www.tradingeconomics.com/commodity

o Since the successful auction process for domestic Santa Cruz
gas in March 2021, global prices have continued to increase




