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Disclaimer

The information contained in this confidential document (“Presentation”) has been prepared by Echo Energy plc (the “Company”). It has not been
fully verified and is subject to material updating, revision and further amendment. This Presentation has not been approved by an authorised person
in accordance with Section 21 of the Financial Services and Markets Act 2000 (“FSMA”).

The Presentation is being delivered for information purposes only to a very limited number of persons and companies who are persons who have
professional experience in matters relating to investments and who fall within the category of person set out in Article 19 of the Financial Services
and Markets Act 2000 (Financial Promotion) Order 2005 (the “Order”) or are high net worth companies within the meaning set out in Article 49 of
the Order or are otherwise permitted to receive it.

Any other person who receives this Presentation should not rely or act upon it. By accepting this Presentation and not immediately returning it, the
recipient represents and warrants that they are a person who falls within the above description of persons entitled to receive the Presentation. This
Presentation is not to be disclosed to any other person or used for any other purpose.

Please note that the information in this Presentation has yet to be announced or otherwise made public and as such constitutes inside information
for the purposes of Article 14 of the Market Abuse Regulation (596/2014/EU) ("MAR") and the Criminal Justice Act 1993. You should not therefore
deal in any way in the securities of the Company until after the formal release of an announcement by the Company as to do so may result in civil
and/or criminal liability.

The publication, distribution or communication of the Presentation is taking place for the purpose of a 'market sounding' in accordance with MAR.
Recipients of the Presentation have been requested to, and have confirmed that: (a) where the market sounding is being conducted by recorded
telephone lines or audio or video recording, they have agreed to the recording of any such communication; (b) they are the person entrusted by the
potential investor to receive the market sounding; and (c) they have agreed to receive the market sounding in the knowledge that they will be
receiving information that the Company considers to be inside information for the purposes of Article 11(5)(a) of MAR and that, in accordance with
Article 11(7) of MAR, they are required to assess for themselves whether they are in possession of inside information and when they cease to be in
possession of inside information.

Recipients of the Presentation are: (a) prohibited from using, or attempting to use, the information by acquiring or disposing of, directly or
indirectly, financial instruments relating to that information for either their own account or that of a third party (Article 11(5)(b) MAR); (b) prohibited
from using, or attempting to use, the information by cancelling or amending an order which has already been placed concerning a financial
instrument to which the information relates (Article 11(5)(c) MAR); and (c) obliged to keep the information confidential (Article 11(5)(d) MAR).
While the information contained herein has been prepared in good faith, neither the Company nor any of its shareholders, directors, officers,
agents, employees or advisers give, have given or have authority to give, any representations or warranties (express or implied) as to, or in relation
to, the accuracy, reliability or completeness of the information in this Presentation, or any revision thereof, or of any other written or oral
information made or to be made available to any interested party or its advisers (all such information being referred to as “Information”) and
liability therefore is expressly disclaimed. Accordingly, neither the Company nor any of its shareholders, directors, officers, agents, employees or
advisers take any responsibility for, or will accept any liability whether direct or indirect, express or implied, contractual, tortious, statutory or
otherwise, in respect of, the accuracy or completeness of the Information or for any of the opinions contained herein or for any errors, omissions or
misstatements or for any loss, howsoever arising, from the use of this Presentation.



Echo Energy plc at a glance — before Santa Cruz Sur acquisition

Echo Energy is an exploration led, gas focused AlM-listed E&P company with

an exciting onshore asset base in Latin America

Argentina Bolivia
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Bold growth strategy driven by our core values of technical

excellence, commercial innovation, partnership and integrity




Big step forward in building material diversified growth portfolio

a High quality 6 Production & cashflow

High quality asset with existing Material production of ¢.2,600
infrastructure, positive cashflow, boepd — step change in scale for
and production Echo

Attractive valuation ° Multiple upsides
Highly attractive acquisition Near term upside potential with
price — large discount to workovers, and step out
reserve valuation developments plus attractive
exploration
Echo Energy Deal fits the Echo strategy of delivering shareholder value
2019 from existing portfolio and new opportunities and team

are well positioned to extract further value from deal P




Proposed acquisition deal highlights

Reserves Production
* Net (70%) 1P reserves of 4.3 * Net (70%) production of 2,633
MMboe and 2P reserves of boepd (H1 2019) including ¢.500
13.7 Mmboe* bbl/d of oil
e Substantial existing infrastructure
in place
Acquisition Price Cash Flow
* Echo buying at deep discount * Substantial cash flows of c. $15m
(circa 80% to S44.5 2P reserve over next 3 years with significant
valuation) i upside potential
* 1P reserves c. 2.0 S/boe (based e Utilises existing VAT credit value
on GCA report 31 Dec 2018) of ¢.53m within c.24 months

e 2P reserves c.<1.0 S/boe

a Upside potential

-  Significant potential for production increase through workover programme
Echo Energy (15 wells already identified)

2019 * Opportunity to commercialise existing 2P reserve

* Upcoming Campo Limite exploration well (part funded by vendor)

*Gaffney, Cline & Associates certified (Dec 2018)
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Package of five production
concessions in the Austral Basin,
Santa Cruz province

Blocks consist of 12 oil and gas
fields with significant production
from Upper Jurassic Tobifera and
Lower Cretaceous Springhill

Asset consists of 83 wells, including
72 producers and 11 water injectors

Infrastructure already in place - oil
trucked to the Punta Loyola
terminal

Gas piped primarily through the San
Martin pipeline to Buenos Aires

70% non-operated interest with
ability to ‘control’ future operations

Proposed asset acquisition overview

Santa Cruz Sur
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Transaction headlines

©® Consideration at completion $8.5m
° S7m cash +
° S1.5m equity +

* deferred $1.5m contingent
upon 1P reserve increase*

@ Near term Campo Limite exploration
well to be part funded by seller.

Drilling expected to commence Q4
2019
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*Reserves Replacement Ratio > 1, when more resources
discovered & matured than produced

Attractive financing package secured — demonstrating
support for Echo strategy and specifically current acquisition

Funding mixture of debt & equity

® Total gross funds raised amount to
c. US $11.8 million coming from:

a GBP £4.85million placing of
new shares priced at 2.5 p/share

a €5million loan facility raised
with Lombard Odier with the
following terms:

* 8% interest p.a.

*  Matures in April 2022

* Loan can be converted to
shares at 3 p/share

* |ssue of warrants with a
strike price of 3 p/share



Santa Cruz Sur: attractive valuation

Implied precedent

Acquisition price of GCA valuation in 2018 CPR: [] transactions for LatAm:

$8.5m is a significant 38%

o $13.7m for 1P valuation $4.7/boe for 2Pvaluation

c. $20,000/boe for

valuation $44.5 m for 2P valuation )
flowing barrels

Valuation benchmarks
Historic LatAm
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*This reflects the traded volumes across Latin America, which does not correct for differences in fiscal regimes and
stage of the life cycle fields




Deal Summary: Echo team well positioned to generate
significant additional upside potential for investors

Ready opportunities — not only focused on exploration

© Potential for significant upside using streamlined operational expertise
® 15 wells already identified with workover potential
@ Use of Electrical Submersible Pumps (ESP)

@ Use of JV-owned modern workover rig - reduces cost, increases efficiency

Near term enhanced commercialization

® Well in Palermo Aike block being tied in to Chile pipeline for gas export
® Moy Aike — potential for gas development to tie back to trunk line
® 2P upside — 30+ new wells in existing fields

Future Upside

® Upside potential from upcoming Campo Limite
exploration well
® Near field oil & gas opportunities in several areas

Echo Energy
Operational streamlinin
2019 P 8

® Cost reduction core to ongoing strategy
® Opex peso denominated — devaluation aids
reduction in costs




A step change for Echo

® Creates a strong regional player in southern
Argentina

@ Creates a business with a strong foundation of
cash generation to support and build a basis for
value generating/accretive activities

@ Ability to self-fund ongoing costs HUAYCO

RIO SALADO

@ Balanced portfolio of:

* Material production generating positive
cashflow

* Lower risk upside opportunities eg.
workovers, step out developments

* High impact exploration in Tapi Aike, Campo
Limite and Bolivia

TAPI AIKE

® Numerous news-flow catalysts for investors

Echo Energy
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SANTA CRUZ SUR

Technical Excellence, Commercial Innovation, Partnership, and Integrity




News catalysts for investors

2019 / 2020

Acquisition completion Santa Cruz Sur revenues
come on stream

Confirm / open up Eastern

Tapi Aike first drill o .
Tapi Aike basin play

Campo Limite exploration well Uplift in reserves and
resources

Santa Cruz Sur workover
programme

Boost to production and
revenues

10 Potential uplift in reserves
2" 3rd and 4t Tapi Aike wells and resources

Echo Energy

2019 Accretive growth opportunities Further value creation for
shareholder




